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Cidel Gluskin Canadian Equity Portfolio

Fund Objective

The Cidel Gluskin Canadian Equity Portfolio's objective is to achieve positive returns through investment in well-managed, mature companies. The fund
invests in managers who perform their own thorough fundamental analysis, handpicking those companies which exhibit the following characteristics:
management experience, positive industry dynamics and attractive valuation based on cash flow.

The managers monitor the companies which they own and which they are tracking to discern whether their investment objectives have been realized in
light of relevant economic and company-specific factors.

Monthly Performance

Jul

2012 2.12% 0.37%  -2.37% 0.06%

2011 0.62% 3.88% 0.39% -0.63% 0.58% -2.43% -2.70% -0.97% -6.31%  2.04% 1.01%  -1.82% = -6.52%
2010 -1.85%  3.74% 6.31% 1.79%  -4.99%  -3.05%  1.50% 2.03% 2.20% 2.74% 1.38% 2.70% = 14.88%
2009 -1.21%  -3.08%  4.08% 5.43% 10.63% -0.25%  3.80% 2.93% 6.65% -2.39%  6.76% 3.02% = 41.80%
2008 -7.83%  2.98%  -5.02%  2.83% 3.96% -2.43% -9.17% -0.72%  -19.22% -25.44% -7.33% -0.25% | -52.79%
2007 2.38% 3.09% 1.76% 3.69% 4.04% -0.65%  1.23% -3.82% 5.02% 5.38% -8.47%  1.84%  15.62%
2006 4.44%  -0.57%  2.50% 1.42%  -1.47% -2.07%  3.60% 2.23% -1.01%  4.53% 4.08% 1.18%  20.21%

2005 0.61% -3.58%  3.53% 4.12% 4.57%
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Investment Manager

Cidel Fund Management Inc.

Suite 100, One Financial Place (

Lower Collymore Rock y CI DE L
Bridgetown, Barbados Tel: (246) 430-5350 BANK TRUST
Email: invest@cidel.com Fax: (246) 430-5353

The data presented in this document is based on actual performance of the CFG Performance Strategies Ltd. Fund Class A since its inception on September 1, 2005. Past performance is not an indication of future results.

The material contained in this document is for information purposes only. It is not intended as an offer or solicitation for purchase or sale of any security or financial instrument, nor is it advice or a recommendation to enter into any
transaction. The information contained herein should not be construed as financial or investment advice on any subject matter. Cidel Bank & Trust Inc. and its related entities do not warrant the accuracy of the information provided herein,
either expressed or implied, for any particular purpose. An investment in the fund will be subject to certain risk factors, please refer to the Prospectus and related documentation for additional information.



